Opening Day Notes for Labor Economics

The most important issue in the country is jobs. 

December 29-30, 2010 

	Issue 
	Very Important 

	Economy 
	87% 

	Health Care 
	71% 

	Gov't Ethics and Corruption 
	67% 

	Taxes 
	65% 

	Social Security 
	64% 

	Education 
	61% 

	Immigration 
	57% 

	National Security/War on Terror 
	54% 

	Afghanistan 
	41% 

	War in Iraq 
	34% 


	Bloomberg National Poll conducted by Selzer & Company. Dec. 4-7, 2010. N=1,000 adults nationwide. Margin of error ± 3.1.

	 
	 
	 
	 
	 
	 
	 

	"Which of the following do you see as the most important issue facing the country right now? Unemployment and jobs. The federal deficit and government spending. Health care. The war in Afghanistan. Immigration." Options rotated

	 

	 
	 
	 
	%
	 
	 
	 

	 
	Unemployment and jobs
	50
	 
	 
	 

	 
	Federal deficit and spending
	25
	 
	 
	 

	 
	Health care
	9
	 
	 
	 

	 
	War in Afghanistan
	7
	 
	 
	 

	 
	Immigration
	5
	 
	 
	 

	 
	Other (vol.)
	1
	 
	 
	 

	 
	Unsure
	3
	 
	 
	 

	


	 Reuters/Ipsos Poll conducted by Ipsos Public Affairs. Dec. 2-5, 2010. N=601 adults nationwide. Margin of error ± 4.

	CBS News Poll. Nov. 7-10, 2010. N=1,137 adults nationwide. Margin of error ± 3.

	 
	 
	 
	 
	 
	 
	 

	"Of all the problems facing this country today, which one do you most want the new Congress to concentrate on first when it begins in January?" Open-ended

	 

	 
	 
	 
	%
	 
	 
	 

	 
	Economy and jobs
	56
	 
	 
	 

	 
	Health care
	14
	 
	 
	 

	 
	Budget deficit/National debt
	4
	 
	 
	 

	 
	Immigration
	2
	 
	 
	 

	 
	Education
	2
	 
	 
	 

	 
	War/Iraq/Afghanistan
	2
	 
	 
	 

	 
	Taxes/IRS
	2
	 
	 
	 

	 
	Other
	9
	 
	 
	 

	 
	Unsure
	9
	 
	 
	 

	



 

	USA Today/Gallup Poll. Oct. 28-31, 2010. N=1,140 adults nationwide. Margin of error ± 4.

	 
	 
	 
	 
	 
	 
	 

	"Looking ahead, which of the following should be the highest priority for Congress after the election: repealing the new healthcare law, passing a new economic stimulus bill designed to create jobs, cutting federal spending, or extending all the federal income tax cuts enacted during the Bush administration?" Options rotated

	 

	 
	 
	 
	%
	 
	 
	 

	 
	Passing new stimulus bill
	38
	 
	 
	 

	 
	Cutting federal spending
	24
	 
	 
	 

	 
	Repealing health care law
	23
	 
	 
	 

	 
	Extending all income tax cuts
	8
	 
	 
	 

	 
	Other (vol.)
	4
	 
	 
	 

	 
	Unsure
	3
	 
	 
	 

	



 

	Reuters/Ipsos Poll conducted by Ipsos Public Affairs. Oct. 28-31, 2010. N=1,075 adults nationwide. Margin of error ± 3.



December’s Job Report







 November
   December

change


Civilian labor force.


153950        153690
     -260
Employed 



138909        139206
      297
Unemployed



15041         14485
      556
Total nonfarm payroll employment increased by 103,000 in December.

Employment rose in leisure and hospitality and in health care but

changed little in other major industries. Since December 2009, total

payroll employment has increased by 1.1 million, or an average of

94,000 per month. (See table B-1.)

Employment in leisure and hospitality increased by 47,000 in December.

Within the industry, job gains continued in food services and drinking

places (+25,000). Since a recent low in December 2009, the food services 

industry has added 188,000 jobs.

How many people are currently unemployed?

http://data.bls.gov/cgi-bin/surveymost
unemployed total numbers

In what sector are jobs needed the most?

http://www.bls.gov/news.release/empsit.t14.htm
unemployed by industry

Is it hard for Americans to find jobs?

http://www.bls.gov/news.release/empsit.t12.htm
duration

Is it the government’s responsibility to create jobs? 

Employment, Hours, and Earnings from the Current Employment Statistics survey (National)

	Series Id:     CEU0500000001
Not Seasonally Adjusted
Super Sector:  Total private
Industry:      Total private
NAICS Code:    -
Data Type:     ALL EMPLOYEES, THOUSANDS
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	Year
	Jan
	Feb
	Mar
	Apr
	May
	Jun
	Jul
	Aug
	Sep
	Oct
	Nov
	Dec

	2000
	108272
	108546
	109406
	110335
	110938
	112082
	112028
	112140
	111900
	111971
	112178
	112148

	2001
	109680
	109889
	110350
	110707
	111368
	112047
	111638
	111565
	110816
	110499
	110148
	109783

	2002
	107303
	107358
	107836
	108411
	109076
	109862
	109594
	109648
	109192
	109349
	109329
	108975

	2003
	106706
	106735
	107131
	107801
	108573
	109303
	109104
	109199
	108925
	109174
	109229
	109112

	2004
	106922
	107130
	108027
	109130
	110059
	110951
	110901
	110898
	110571
	111027
	111128
	111024

	2005
	108742
	109146
	109892
	111087
	111893
	113009
	113015
	113228
	112826
	113077
	113483
	113389

	2006
	111234
	111693
	112561
	113465
	114278
	115208
	115129
	115283
	114858
	115051
	115299
	115293

	2007
	112978
	113196
	113983
	114767
	115692
	116603
	116416
	116411
	115960
	116129
	116291
	116137

	2008
	113590
	113620
	114104
	114626
	115164
	115740
	115405
	115199
	114313
	114036
	113237
	112337

	2009
	109084
	108444
	108215
	108293
	108659
	108968
	108697
	108531
	107964
	107996
	107974
	107623

	2010
	105252
	105335
	106062
	107131
	107846
	108634
	108751
	108917
	108554
	108959(P)
	109060(P)
	 

	P : preliminary


Employment, Hours, and Earnings from the Current Employment Statistics survey (National)

	Series Id:     CEU9000000001
Not Seasonally Adjusted
Super Sector:  Government
Industry:      Government
NAICS Code:    -
Data Type:     ALL EMPLOYEES, THOUSANDS
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	Year
	Jan
	Feb
	Mar
	Apr
	May
	Jun
	Jul
	Aug
	Sep
	Oct
	Nov
	Dec
	Annual

	2000
	20491
	20881
	21120
	21191
	21543
	20916
	19748
	19646
	20549
	21036
	21193
	21160
	20790

	2001
	20753
	21208
	21339
	21387
	21432
	21132
	20049
	20049
	21056
	21573
	21732
	21708
	21118

	2002
	21299
	21711
	21836
	21846
	21947
	21542
	20366
	20396
	21365
	21878
	22016
	21957
	21513

	2003
	21542
	21925
	22017
	22000
	21986
	21587
	20446
	20402
	21328
	21871
	21979
	21914
	21583

	2004
	21443
	21846
	21992
	22009
	21988
	21544
	20433
	20453
	21497
	22023
	22173
	22050
	21621

	2005
	21627
	22049
	22146
	22160
	22165
	21719
	20650
	20682
	21707
	22183
	22334
	22225
	21804

	2006
	21727
	22194
	22307
	22315
	22306
	21875
	20779
	20827
	21919
	22424
	22558
	22454
	21974

	2007
	21974
	22445
	22550
	22568
	22585
	22176
	20963
	21077
	22086
	22657
	22799
	22738
	22218

	2008
	22250
	22736
	22840
	22849
	22881
	22497
	21346
	21436
	22373
	22937
	23051
	22917
	22509

	2009
	22471
	22870
	22960
	23096
	23030
	22557
	21274
	21340
	22279
	22893
	22995
	22825
	22549

	2010
	22362
	22750
	22896
	22985
	23376
	22712
	21308
	21218
	22074
	22635
	22751
	 
	 

	C : corrected
P : preliminary


Where will the job growth come from

Private sector or public sector?

Small businesses or large business?

Multi-national firms or domestic firms?

What are some topics that are covered in labor economics? 

Micro- labor – individuals decision to work, companies decision to hire? What wages should be paid? What occupations should be pursued?

Possible micro topics

Salary equations for CEOs, professional athletes, actors

The legalization of prostitution or gambling

Outsourcing labor 

Immigration

Macro-labor – policy decisions that impact a state or national labor market 

The demise of private sector unions.

The non-competitive nature of public sector unions.

Stimulus package

Corporate tax relief programs
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