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1. What was the value of the GDP in 2014?

2. What was the GDP growth rate in 2015?

3. In 2015, what stage of the business cycle was the economy in?

4. In 2014, was there a government spending surplus or deficit? What was the amount? 

5. Was there a trade surplus or deficit in 2015? What was the amount?

6. Was there a merchandise trade deficit, or surplus in 2015? What was the amount?
Use the information below to answer questions 7 through 11.

GDP data


Real GDP

Nominal GDP

Deflator

2008

 12900





   .80


2009




     13100

   .90


2010                13000


     13000


 

2011




     13200

1.06 


7. Fill in the table.

8. Which year is the base year?

9. Does there appear to have been a recession? If so, what year?

10. Why does the economy have to grow by 3 percent to stay even?

11. Interpret the deflator value for 2009.
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12. What was the real GDP in 2012?

13. What was the nominal GDP in the third quarter of 2013?

14. What was the amount of nominal government spending in 2013?

15. What was the amount of the trade deficit in 2012?

16. What percent of overall spending is done by consumers in the third quarter of 2013?

17. What is the GDP deflator in 2012?
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19. What was the amount of the Federal Budget Deficit in 2011?

20. The Federal Budget Deficit was $680 billion in 2014, compare that the amount in 2011 and comment.
