Winthrop University

College of Business Administration

Principles of Macroeconomics





Dr. Pantuosco

GDP Assignment










2012


2013
Consumer Expenditures




850


910

Government Expenditures




240


270

Government Tax Receipts




250


260

Imports






150


110

Goods





120


 80

Services




 30


 30

Exports






120


160

Goods
 



 
50


 60

Services




70


100

Savings






100


100

Investment





200


190

1. What was the value of the GDP in 2012?

2. What was the GDP growth rate in 2013?

3. In 2013, what stage of the business cycle was the economy in?

4. In 2012, was there a government spending surplus or deficit? What was the amount? 

5. Was there a trade surplus or deficit in 2013? What was the amount?

6. Was there a merchandise trade deficit, or surplus in 2013? What was the amount?
Use the information below to answer questions 7 through 11.

GDP data


Real GDP

Nominal GDP

Deflator

2008

 12900





   .80


2009




     13100

   .90


2010                13000


     13000


 

2011




     13200

1.06 


7. Fill in the table.

8. Which year is the base year?

9. Does there appear to have been a recession? If so, what year?

10. Why does the economy have to grow by 3 percent to stay even?

11. Interpret the deflator value for 2009.
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7. What was the real GDP in 2012?

8. What was the nominal GDP in the third quarter of 2013?

9. What was the amount of nominal government spending in 2013?

10. What was the amount of the trade deficit in 2012?

11. What percent of overall spending is done by consumers in the third quarter of 2013?

12. What is the GDP deflator in 2012?
[image: image2.png]Table 3.1. Government Current Receipts and Expenditures

[Billons of dollars]
‘Seasonally adjusted at annual rates
Line 2011 2012 2012 2013
n w 1 ] n
1| aorat|  a2se2|  a2m85  43203| 45473
Current tax receipts. 2 2,862.4 30412 3,0395 3,0082 3,164.4

Personal current 3 1,404.0 1,498.0 1,494 1,552.8 1,629.0 . ,659.

Taxes on production and imports. 4 1,097.1 1,122.9 11188 1,126.3 1,140.7 1,1388 1,1440

Taxes on corporate incom 5 3450 4024 407.2 3992 3754 .

Taxes from the rest of the world 6 16.3 17.8 17.1 199 192 19.4 19.8
Contributions for government social insurance. 7 9226 955.3 952.0 9726 1,09.0 1,105.6 1,1106
Income receipts on assets 8 1374 1314 130.5 1326 154.3 3806 175.2

Interest and miscellaneot 9 1164 1079 107.0 109.3 1105 11.7 1135

Dividends 10 21.0 234 235 233 438 2689 61.7
Current transfer receipts.. 11 1754 159.1 155.0 1487 165.1 X

From business (net) 12 90.1 706 66.2 59.7 757

From persons. 13 83 885 8838 89.0 894
Current surplus of government enterprises.. 14 238 217 -285 -318 -355

Current expenditures. 15|  55%4| se216| 56279  56530| 56304
Consumption expenditures: 16 2,526.1 25480 25729 2,538.1 2,525.3
Current transfer payments. 17 2,3339 23847 23942 2,406.9 2,448.1

Government social benefits. 18 22774 23348 23419 2,366.1 2,400.4

. 19 2,260.3 23168 23238 2,3479 2,382.0
.. 20 171 18.0 18.1 181 184

Other current transfer payments to the rest of the world (net) 21 565 499 523 409 476
Interest payments... 22 6155 631.6 604.8 650.2 598.8

To persons and business. 23 5180 5386 5121 557.8 505.2

To the rest of the worl 24 975 93.0 97 924 936
Subsidies. 25 60.0 57.3 56.0 577 580

Net government saving .. 5| -14613| -13623| -13794| -13327| -1,0829
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