Comment on each of the statements below. Type a few lines stating your opinion whether you think the statement is true or false and why?

Sample Questions for Microeconomics

1. When Wal-Mart moves to an area, people employed in competing industries will lose their jobs; eventually, after all of their competitors go out of business Wal-Mart will raise their prices.

2. Businesses that behave unethically drive out businesses that behave ethically. In other words, it pays to be unethical. For example, Google has been in the news for unethical behavior – privacy issues, tax issues - yet their profit last quarter was $4.2 billion. On the other hand, Chick-fil-a, a company known for their ethical behavior, revenue exceeds $3.2 million per store. 
3. The government should get involved with setting gas prices? 
4. The average pay for Fortune 500 Companies CEOs is over $12 million per year, about 30 times more than the average American worker. The government should control this and not let them be paid as much.

5. There are too many fast food restaurants on Cherry Road.  It doesn’t make sense for them to locate near each other.

6. Average annual wages in China about $7,800 a year compared to about $40,000 a year in the US. US Companies should not be allowed to move jobs to China, it hurts the US economy.
7. Businesses should have every right to hire who they want, pay their employees whatever they want, and charge whatever price they want.

8. Economics is a class that uses a bunch of theories that are never used in the real world.

9. The United States should send all illegal immigrants back to their own country then there will be jobs for the Americans.

10. Teachers are typically paid less because most of the time they are females.
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