Writing Assignment 2
Write a one page paper, (name, class, assignment – single spaced), content double spaced, 12 font.

Topic: Write about a business or industry that has experienced a notable change in demand or supply for their good or service. 

Explain in terms of elasticity what caused the change? 

How sensitive is this business to changes in competitors prices, income, and price changes?

Do they advertise? 

Does their advertising appear to help them?

What adjustments will the industry have to make to continue to compete? 

Or, what changes will occur in the industry in the future?

Base your writing on an article. Please staple your article to the back of your assignment.

For example,

Paragraph 1 summary

The housing industry is decreasing nationally, but stable in the Charlotte area. (Provide details from the article). 

Paragraph 2 elasticity class theory

The reasons for the changes are …. It is clear that housing is income elastic. (apply some economic theory)  Housing is a luxury good. …

Housing is also sensitive to interest rate changes … 

Paragraph 3 your thoughts 

In the future, I believe the housing slump will reach Rock Hill … 

