Types of economic systems 
How much should the economy produce?

What should be produced?

How are the goods and services produced?

Who receives the output?

Can the system adapt to change?

Command – governments determines prices and quantities produced

Capitalistic - free market interaction between buyers and sells determines prices and quantities produced

Mixed – a mix where in some markets the government is a buyer, regulator, or producer.

Even with a free market capitalist system there are times when the system does not operate in a manner that best suits the overall population. These occurrences are known as free market breakdowns. Some of these free market breakdowns are listed below.

	Government Spending as a percent of GDP

	
	
	

	
	2000
	

	Sweden 
	56.3
	

	Norway
	55.7
	

	Slovokia
	53.8
	

	Denmark
	51.1
	

	France
	47.5
	

	Austria
	46.9
	

	Belgium
	46.8
	

	Germany
	44.5
	

	Luxembourg
	44.3
	

	Italy
	44.1
	

	Netherlands
	43.8
	

	Finland
	43.7
	

	Canada
	41.9
	

	Greece
	41.4
	

	Poland
	41.4
	

	New Zealand
	40.4
	

	UK
	39.8
	

	Portugal 
	38.6
	

	Hungary
	38
	

	Czech
	37.6
	

	Spain
	37.3
	

	Iceland
	35
	

	Switzer
	34.3
	

	Australia
	32.9
	

	US 
	32.8
	

	Japan
	31.9
	

	Ireland
	26.4
	

	South Korea
	21
	

	Mexico
	19.7
	

	
	
	

	
	
	

	Japan
	31.9
	

	Malaysia
	29.5
	

	Taiwan
	20.3
	

	China
	20
	

	Phillipians
	19.4
	

	Hong Kong
	19
	

	Thailand
	15.2
	


	GDP - composition by sector:
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agriculture: 13.4% 
industry: 45.8% 
services: 40.8% (2005 est.) 


GDP per capita 3500

Indonesia

GDP of $42,000.

	GDP - composition by sector:
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agriculture: 1% 
industry: 20.4% 
services: 78.7% (2005 est.) 


United States

