Winthrop University
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Problem Set 4								Bi-lateral Monopoly

Bi-lateral monopoly question
Bi-lateral Monopoly
P = 700 – 12q  (demand)
P = 100 + 6q  (supply)
a. Find the competitive market price and output
b. Find the monopoly seller preferred price and output
c. Find the monopsony buyers preferred price and output
d. graph your answers, label the lines, put all of your answers in the proper places on the graph. 
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