Economics of Marriage






P is a monetary price? 
How has the quantity of marriage changed? Find facts
Why has quantity changed? There had to be changes in either supply or demand or both.
· Changes in demand

Are there substitute goods for marriage?

Gay Relations


Cohabitation
Is there less preference for marriage? 
Changes in income.

Are women an inferior good?

Are men an inferior good?

· Changes in supply

Are women less willing to marry?

Are there higher opportunity costs of being married?

How have the changes in the labor force impacted the supply?

Does discrimination of women cost more than it use to?
· End result

Has the costs of a wife increased?

Are more expected of men?

· Smaller families economics impact   
http://www.cbsnews.com/8301-504763_162-57342962-10391704/u.s-marriage-rates-at-all-time-low-why/
A Snapshot of Marriage

In The United States

Marriage

People are getting married later in life. Median age for males is 27; for females it is

25. (The National Marriage Project: The State of Our Unions 2006)

In a given year nearly half of all marriages are remarriages for one or both partners.

The marriage rate (annual number of marriages per 1,000 unmarried adult women)

continues to decline. It has dropped 50% (to 45.6) in fifty years. (The National

Marriage Project: The State of Our Unions 2003)

The marriage rate for African-Americans is considerably lower than for any other

U.S. population group. (U.S. Census Bureau, cited at

www.healthymarriageinfo.org)

Marriage trends for people in the age range of 35 to 44 suggest more lifelong singlehood.

(The National Marriage Project: The State of Our Unions 2004)

From 40% to 50% of Catholic marriages are between a Catholic and a non-Catholic; regional

averages may be higher or lower.

Virtually all Catholic dioceses require some form of marriage preparation for couples who wish

to marry in the Catholic Church. (Marriage Preparation in the Catholic Church: Getting It

Right, 1995).

Within the first few years of marriage nearly half of all inter-church couples become samechurch

because one spouse or both change religious affiliation. (Ministry to Interchurch

Marriages: A National Study, 1999)

Roughly two-thirds of both married men and married women rate their marriages as “very

happy.” (The National Marriage Project: The State of Our Unions 2006)

Divorce

There has been a modest decline in the divorce rate since it reached an

all-time high in 1980; there are now 18 divorces (rather than 22) per

1,000 married women. (The National Marriage Project: The State of

Our Unions 2004)

The projected rate of divorcing still stands at around 50%—this represents the percentage of

marriages (first and remarriage) entered into during a particular year that are projected to end in

divorce or separation before one spouse dies. (The National Marriage Project: The State of Our

Unions 2004)

Approximately 60-67% of second marriages end in divorce, and about 74% of third marriages

end in divorce.

About one-third of adults who have ever been married and are still living have experienced a

divorce. This percentage rises to 46% for the baby boom generation.

Catholics are substantially less likely than Protestants to get divorced (25% versus 39%).

(The Barna Group, 2004)

One’s chances of divorce are diminished by such factors as: older age, higher income, more

education, having a religious affiliation, absence of divorce in family of origin, and having a

child after marriage. (The National Marriage Project: The State of Our Unions 2006)

Twenty percent of first marriages end within the first five years. (Family Research Council,

The Family Portrait, 2004).
Cohabitation

Cohabitation (sexual partners sharing a household) has increased

1100% in forty years. Over 50% of first marriages are preceded by

cohabitation. (The National Marriage Project: The State of Our Unions

2006)

Almost 40% of cohabiting households have children in them. (The

National Marriage Project: The State of Our Unions 2006)
                 Marriage Statistics for 2002

· Percent of the population of the United States married: 59% 

· Percent of population of America never married: 24% 

· Median age for first marriage for men: 26.9 

· Median age for first marriage for women: 25.3 

· Median age for second marriage for men: 34 

· Median age for second marriage for women: 32 

· Number of married couples in 2000: 56,497,000 

· Number of unmarried couples living together: 5.5 million 

Marriage and Divorce (Data are for the United States, in 2003)

· Number of marriages: 2,187,000 

· Marriage rate: 7.5 per 1,000 total population 

· Divorce rate: 3.8 per 1,000 population (46 states and the District of Columbia reporting)2
According to the National Marriage Project at Rutgers University (led by David Popenoe and Barbara Dafoe Whitehead), the most authoritative group tracking and analyzing these numbers:

The American divorce rate today is more than twice that of 1960, but has declined slightly since hitting the highest point in our history in the early 1980s.3
We need to clarify these figures.

Sociologists correctly calculated the “50 percent” figure as a reasonably accurate projection of future trends.

Actually, marriages formed today have about a 41 to 43 percent chance of ending in divorce.4 (But this depends on important demographic indicators. More on this below.)

Some pundits have challenged the “50 percent of all marriages ending in divorce” statement. These skeptics explain that 50 percent is a flawed figure because people have wrongly arrived at it by comparing the number of marriages in one year to the number of divorces. They claim this 50 percent number is flawed because it doesn’t consider all the marriages that already exist and stay intact.

Scott Stanley, a leading marriage scholar from the University of Denver, explains why this explanation is wrong:

No serious demographer ever looked at the approx 2.4 mil marriages a year and 1.2 mil divorces a year to arrive at the 50% number. That is a misunderstanding that began early in the debate about what the divorce rate really is—a misunderstanding that is, unfortunately, widely perpetuated.

The calculation sociologists use to derive this 50 percent figure is very detailed. Stanley explains why 40 to 50 percent is a correct projection of divorce likelihood:

The 40-50% number comes from detailed analyses of various population demographics, including ages, divorce rates by ages, lifespan projections, etc. It represents a sophisticated projection—much like the projected life span projections for babies being born today. As with any projection, the number could change if conditions in society change, but it is a very valid projection under current conditions.5
Some demographic groups have a much higher than average divorce rate, while other demographic groups have a much lower risk. But, taken all together, the projection of a marriage starting out today ending in divorce is 41 to 43 percent.
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