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There is a two-fold purpose for this course: first, is to gain an understanding of the Constitution and how it relates to the U.S. economic system. Second, is to view a variety of current social issues from an economics perspective. To accomplish these tasks, principle level supply and demand, or cost benefit analysis will be applied to each topic. Combining the political and economic objectives of the U.S. government the student will analyze the subject matter in an objective and scientific manner. 

Course objective: 

Upon completion of this course, the student should 

have a deeper level of knowledge of the Constitution realizing that many interpretations are possible, and opposing views should be considered. 

have a better understanding of the econometrical approach to social issues. 

develop a framework to view both sides of any controversial economic issue. 

understand the role of economics in society.

Students completing this course should gain a general working knowledge of how a market-based economy allocates resources and should learn to recognize and analyze the economic concepts underlying a wide variety of contemporary social, political, economic and personal issues. The course is designed for non-business majors. In addition, as a General Education Social Science, this introductory course will assist students to better analyze and understand human behavior. It involves the following General Education goals:

To acquire and appreciate quantitative skills: Quantitative data and relationships are an integral part of any course in economics.  Quantitative data and relationships are an integral part of any course in economics.  Students will learn how to interpret and analyze such quantitative measures as Gross Domestic Product, price indexes, unemployment rates and demand elasticities.

To use critical thinking, problem-solving skills and a variety of research methods: Students will be expected to critically analyze a wide variety of public and private policy initiatives.  

Understand the nature of social and cultural conflict and methods of resolution: Social and cultural conflict often originates with the disparate goals of consumers and producers, of competing producers, and of competing interest groups.  Students will learn to appreciate how an efficient economic system can resolve these conflicts in a way that maximizes overall social value.

Examine problems, issues and choices that confront citizens of the world: The course covers such critical current issues as unemployment, inflation, economic growth, poverty, health care, pollution, education and crime.
Constitution Requirement: 

  

Because this course fulfills Winthrop's Constitution Requirement, you will be expected to read the U.S. Declaration of Independence, the U.S. Constitution and its Amendments, and material about the Federalist Papers.  You will be expected to complete an assignment covering this material and the first exam will contain questions designed to test your general understanding of the structure and contents of these documents.  

Course Outline: 

Introduction to Economics

Chapter 1: Introduction

The U.S. Economic System - notes

Constitution and other federal documents – notes 

Supply and Demand - notes
Applications of Supply and Demand

Chapter 2: Public Goods - Crime Prevention and the Economics of Drug Legalization 
Chapter 3: Environment

Exam 1

Social Issues from a Microeconomic Perspective

Chapter 4: Education

The Economics of Marriage - notes
The Changing American Household - notes

Chapter 6: Poverty 
One versus Ninety Nine - notes
Immigration and Discrimination in the US Labor Market – notes

Chapter 7: The Housing Market

Exam 2

Macroeconomic Activity

Chapter 14:  Unemployment and Inflation

Chapter 15: Government Macroeconomic Policy 
The Federal Reserve Bank

Chapter 16: Taxes, Borrowing, and the National Debt

Chapter 17: Globally Free Markets for the Twenty-First Century
Exam 3

Other Economic Issues Topics
Chapter 9: Social Security/Retirement


Chapter 6: Health Care
Final Exam-  Thursday April 25th at 9:00 am  

Grading System:






Class Participation/Attendance


 6%

Summary Papers/Assignments


 8%

Quizzes
/ In-class Assignments


20% 

Exam 1





22%

Exam 2





22%

Exam 3





22%
Final Exam (cumulative)


0/22%

Total





100%

The final exam will be given at 9:00 am Thursday, April 25th.
Grades:

90-100 A

88-89.9 B+

80-87.9


B

78-79.9


C+

70-77.9


C

68-69.9


D+

60-67.9


D

59.9 or below

F

Any student enrolled after March 12 will receive a letter grade for this course. March 12th is the last day to withdraw from this course.

Exams

The topics listed above may not be covered in the order suggested.  Exams will be given approximately every five weeks regardless of the material covered. 
The exams will be based on the information presented in the class, textbook, notes, required readings and selected information from the Internet.  Attending each class is crucial to understanding the issues and the arguments surrounding each topic.  Students are expected to take all exams at the time they are scheduled. Failure to do so will result in a grade of a "0" for the exam. There will not be any make-up exams. Exam 3 will be administered in the last week of class. The Final Exam will be optional. The student can opt out of the final by using the grades from exams 1,2 and 3 and counting each one for 22 percent of his/her grade. The student can take the Final Exam to replace a lower grade. If the Final Exam grade is lower than the other three exam grades the Final Exam grade will be dropped. If the Final Exam grade is higher than one of the grades from the first three exams, then the Final Exam grade will replace the lowest grade from a previous exam.    
In the case of a medical emergency the student must inform the professor in advance of his or her absence from the exam. As expected the student must provide sufficient evidence to support his or her absence. 

Summary Papers

Each student will be required to write three papers in this class. These writing assignments will focus on the application of economics to constitutional issues. Issues will include: immigration, gun control, regulation of business, legalization of marijuana, as well as others. Each paper will be typed, double spaced, 12 font, and one to two pages in length. The timing of these summary paper assignments will be announced in class.  

Quizzes and In-class Assignments

Throughout the semester there will be in-class quizzes and assignments. The quizzes and assignments are designed to update the student in the areas that are of most importance. There will be no make-up on this work. If a student misses a class when a quiz was distributed, the student receives a grade of 0 for that quiz. The student is responsible for all in-class material, as well as the required readings. The assignments for this course must be given to the professor before the class, on the day it is due. Late assignments will not be accepted.
Notes and Assignments:

Throughout the semester summary notes and assignments will be posted on-line at http://faculty.winthrop.edu/pantuoscol/ . Please check this website a couple times a week for updates. I will inform you in class when a new assignment is posted. 

Attendance Policy:

Students are allowed two absences on non-exam days. If a student misses a class when a quiz or in-class assignment is distributed, the student will not receive credit for the assignment; students who miss quizzes cannot make them up. The student will receive a grade of "0" for that quiz. If the student has a medical excuse he or she can be exempt from the absence, but not from the missed material. Any missed work will receive a zero grade. After the second unexcused absence, each day a student misses will result in a one point reduction in the class participation grade. The maximum number of points you can lose is five. After the five points are lost the student is in danger of violating the University Attendance Policy, and may be dropped from the class. The Winthrop University Attendance Policy will be enforced. Students who arrive late for class or leave early from class, without the consent of the professor will be considered absent for the day. Students who habitually leave the class during the instruction period will lose attendance points. Furthermore, it is the student’s responsibility to sign the class role when it is distributed. Students who present behavioral problems in class will be considered absent for the day.  Students whose cell phones ring during class will be marked absent for the day. Students who text message in class will lose two points off their final grade each time they are caught. It is the student’s responsibility to inform the professor prior to class if they have an emergency situation that requires monitoring.  

Text Messaging and Accessing Cellular Data Packages:

Students who text message or access cellular data packages in class will lose two points off their final grade each time they are seen performing either of these functions and they are also marked absent for the day. The professor will take the phone until the class is over. If the student is caught a third time, the student is in danger of being dropped from the class. It is the student’s responsibility to inform the professor prior to class if he/she has an emergency situation that requires monitoring. If a phone rings during class the student will be marked absent for the day. 

Lap Top Policy:

Lap tops are discouraged from this class. Students must obtain permission from the professor to use them. 

Professionalism:

The College of Business Administration is preparing students for success in the business world. Behavior that is not appropriate in a place of business is not appropriate in the classroom. No pants hanging down, no hats covering eyes, no hoods, no sunglasses, no text messaging, no head phones, no sleeping, no talking during lectures, quizzes, or exams. The class belongs to all students. Be considerate of others, be engaged but do not dominate the class with excessive comments or questions. All University conduct policies apply as well. Any student using a lap top must sit in the front row, lap tops must be opened to a word processing document. Any violation of this behavioral policy will result in an unexcused absence for the day.     

Make-up work and extra credit: 

In the event that a homework assignment is missed, the student will have one opportunity to replace the zero grade later in the semester. The make-up assignment will not be the same as the original homework assignment. Extra credit is also available after exams. With the exception of the final exam, after each exam students will have an opportunity to increase their exam grade, by a maximum of five points, by completing an extra credit paper. The professor will determine the topic of the paper. These papers will be given a grade of 0 through 5, depending on the quality and originality of the work.  The paper will be a minimum of three typed pages, 12 font, with data sources attached to the paper. The student is allowed to submit three papers during the semester. Again, no extra credit is acceptable after the final exam. In a typical semester the students will take five quizzes, the professor will keep the top four grades and drop the bottom. This policy is subject to change with the number of quizzes taken in a given semester.   

Other issues: 

Be attentive. Students who sleep in class will be marked absent for the day. Be honest. Any students caught cheating will be asked to leave the class, and receive a failing grade for the semester. There is also the possibility of being expelled from the University. Bring your calculator to class and exams, leave the cover in your book bag. You can’t use cell phone calculators on exam days. 

Students with Disabilities:
Winthrop University is dedicated to providing access to education.  If you have a disability and require specific accommodations to complete this course, contact Gena Smith, Program Director, Services for Students with Disabilities, at 323-3290.  Once you have your official notice of accommodations from Services for Students with Disabilities, please inform me as early as possible in the semester.
Student Conduct Code:
As noted in the Student Conduct Code:  “Responsibility for good conduct rests with students as adult individuals.”  The policy on student academic misconduct is outlined in

the Student Conduct Code Academic misconduct Policy in the Student Handbook online 

(http://www2.winthrop.edu/studentaffairs/handbook/StudentHandbook.pdf).  

