Winthrop University

College of Business Administration

ACCT 401 – Introduction to Tax

Course Syllabus – Fall 2006
Instructor: Harry B. Emerson



Office Phone: 803.286.3058 ………… long distance  (Lancaster, SC)
Cell Phone:  984.4430 ……………….. local call
Home Phone:  328.2764

Email: hemerson@springsco.com
Webpage:  http://faculty.winthrop.edu/emersonh/
Office Hours: By appointment

Required Text:  West Federal Taxation, Comprehensive Volume; Willis, Hoffman, Maloney and Raabe; South-Western, 2007.  In addition, the  Study Guide is required.  
Prerequisites:  ACCT 305 with grade of C.

Course Description: Introduction to the concepts and methods of determining tax liability for individuals.

Course Objective

· Understand the major types of taxes and circumstances under which each is imposed
· Understand the formula for computing taxable income

· Understand the concept of filing status

· Understand the concept of exemptions

· Understand the calculation of gross income
· Understanding of deductions and circumstances under which they are allowed

· Know how to determine taxable income and the related tax liability

Topics Covered

· History of US Taxation

· Working with the Tax Law

· The Individual Income Tax Return

· Gross Income and Exclusions

· Business Expenses

· Depreciation / Cost Recovery

· Self-Employed and Employee Expenses

· Itemized and Certain Other Deductions

· Credits and Special Taxes

· Passive Activities

· Capital Gains and Losses

· Basis Considerations

· Property Transactions

Course Grade


Tax Return Problems / Pro-Systems


10%


70-100 

S

Quizzes





15%


69 or less
U

Test 1





25%

Test 2





25%

Final Exam  (not cumulative, no exemptions)
25%

Total

          
          

             100%

Grades will be determined using the following scale:

 90-100





A

 80-89





B

70-79





C

 60-69





D

59 and below




F

Quizzes, Tests and Final Exam

Numerous quizzes will be given with the two lowest quiz grade dropped.  No makeup quizzes are given, therefore, if you miss a class where a quiz is given you will receive a grade of zero.  Generally, a quiz will be given each Wednesday.
Two tests and a final exam are given during the semester.  If you have what I consider to be a personal emergency and notify me prior to a chapter test, you will be permitted to take the test under the conditions and times specified by me.  Failure to take the final exam automatically results in the course grade of “F”.

Attendance / Class Withdrawal Policy
The University’s attendance and class withdrawal policy will apply to this class.  Last day to drop this course is October 20, 2006.

The Seven Habits of Highly Successful BA 401 Students

1st  –  Attend Class.

2nd  –  Ask questions.  Participate.  Challenge the instructor.  There is much more about Federal Income Tax that you do not know as compared to what you do know ……. so ask questions.  Get clarification.  Give feedback when confused.  But do all this from a position of strength (being prepared) as opposed to a position of weakness (being unprepared)..

3rd – Work the assigned homework problems.

4th  –  Study the text, and particular as it relates to specific topics discussed in class and the assigned problems that we work.  In my opinion, taking several hours and reading a chapter is not particularly effective.  Each chapter is broken down in five to fifteen topics or concepts.  You should take a section, study the material and work through the problems that relate to that topic.  This textbook is excellent.  Break the chapter into parts.  Divide and conquer. 

5th  –  Following our review of the problems in class, work the assigned problems a 2nd time without the benefit of the answers.  Test yourself.  Work a third or fourth time if necessary.  Study sections of the text again after our review of the material in class. 

6th  –  Keep up.  Stay ahead.  Take the initiative to communicate with the instructor (me) via email, phone or time before or after class.  If you are spending the necessary time to prepare yourself and are not “getting it”, let’s discuss where you are and where you are going.  I can’t help if I do not know you are struggling.  Ask for help.

7th  –  Attend Class.


My Job (the Instructor)


Come to class prepared


Challenge you.


Set a foundation of understanding related to income tax on which to build .


Make sense of the fundamental concepts and tie them back to the foundation.


Give you an understanding of and  an appreciation for:


Income tax as an academic study


Income tax as a specialty practice


Income tax as a career


Motivate you to do your best work














Your Job (the Student)


Come to class prepared


Work the assigned problems until you know them.


Study the fundamental concepts (rules) from the problems or class lectures until you understand them.


Ask questions in class when you do not understand.


Email me outside of class when you do not understand.  Ask for help if you need it.


Work as hard as you have to in order to get the grade that you desire.


Motivate yourself to do your best work








