Winthrop University

College of Business Administration

BADM 501 – Fundamentals of Estate Planning
Course Syllabus – Spring 2007
Instructor: Harry B. Emerson



Office Phone: 803.286.3058 ………… long distance  (Lancaster, SC)
Cell Phone:  984.4430 ……………….. local call
Home Phone:  328.2764

Email: hemerson@springsco.com

Webpage:  http://faculty.winthrop.edu/emersonh/
Office Hours: By appointment

Required Text:  Fundamentals of Estate Planning (10th Edition); Constance J. Fontaine; The American College, 2006.

Course Description: Introduction to the concepts and principals of Estate Planning.

Course Objective

· Understand the fundamentals of transfer taxes and how they are applied
· Understand the various types of ownership interests in property
· Understand the concepts of Lifetime Transfers by Gift and Transfers at Death

· Understand the various elements and characteristics of trusts, including fiduciary powers and duties
· Understand the calculation of the gross estate and deductions from the gross estate including, in particular, the marital deduction and charitable deductions
· Understanding the computation and payment of the federal estate tax
· Understand the Basis rules for transferring property during lifetime and at death
· Understanding the income taxation of Estates and Trusts 

· Understanding of the Generation Skipping Transfer Tax

· Understanding Techniques commonly used in wealth transfer and estate tax planning
· Understanding legal documents giving powers to third parties including Health Care Power of Attorney, Health Care Directives, Durable Power of Attorney, and the HIPPA Power of Attorney. 


Course Grade


Estate Tax Problems and Case Study

10%


70-100 

S

Quizzes





15%


69 or less
U

Test 1





25%

Test 2





25%

Final Exam  (not cumulative, no exemptions)
25%

Total

          
          

             100%


Grades will be determined using the following scale:

 90-100





A

 80-89





B

70-79





C

 60-69





D

59 and below




F

Quizzes, Tests and Final Exam

Numerous quizzes will be given with the lowest quiz grade dropped.  No makeup quizzes are given, therefore, if you miss a class where a quiz is given you will receive a grade of zero.  I expect to give approximately 8 – 10 quizzes over the semester.
Two tests and a final exam are given during the semester.  If you have what I consider to be a personal emergency and notify me prior to a chapter test, you will be permitted to take the test under the conditions and times specified by me.  Failure to take the final exam automatically results in the course grade of “F”.

Attendance / Class Withdrawal Policy
The University’s attendance and class withdrawal policy will apply to this class.  Last day to drop this course is March 7, 2007.

Protocol for my Class
· Come to Class.  You need to attend class.
· Ask questions.  Participate.  Engage the instructor.  Get clarification.  Give feedback when confused.  
· Be prepared.  Stay ahead.  Come to class having studied the chapter …. the concepts ….. the terms …. Work through the review questions and study questions at the end of the chapter prior to class.  Commit yourself to study each chapter before we tackle it in class.

My Job (the Instructor)





Come to class prepared


Challenge you.


Set a foundation of understanding related to income tax on which to build .


Make sense of the fundamental concepts and tie them back to the foundation.


Give you an understanding of and  an appreciation for:


Estate Planning as an academic study


Estate Planning as a specialty practice


Estate Planning as a career


Motivate you to do your best work














Your Job (the Student)





Come to class prepared


Work the assigned problems until you know them.


Study the fundamental concepts (rules) from the problems or class lectures until you understand them.


Ask questions in class when you do not understand.


Email me outside of class when you do not understand.  Ask for help if you need it.


Work as hard as you have to in order to get the grade that you desire.


Motivate yourself to do your best work








